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SURJECTE IRAQ HINTS AT OIL PRODUCTION CURTAILMENT e

o SEMI=OFFICIAL BAGHDAD OBSERVER OF AUGU3T {3 CARRIED
PRAMINENT ARTICLE ON SIGNIFICANCE OF OIL INDUSTRY TO NEH

...B YEAR PLAN 1975-79, AFTER CITING OIL REVENUES AS BAS]S
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POB AMBITIOUS PLAN, ARTICLE STYRESSED THAT OIL INDUSTRY
‘£S5 TEMPORARY AND MUST THEREFORE BE EXPLOITED MOT
FFFECTIVELY AND OVER LONGEST POSSIBLE TIME,

2, FOLLOWING DESCRIPTION OF PRODUCTIVE CAPACITY THAT

SHNULD REACH 20@ MTA BY 1976 AND PROVIDE REVENUE OF

3.3 BILLION DOLLARS IN 1975, ARTICLE STATED THAT SUPLUS

FUNDS WILL BE INCREASINGLY GREAT IN YEARS AHEAD, PAPER
ASKEDS"WKAT IS BENEFIT OF KEEPING SUCH WUGE SUMS OF

MONEY FROZEN AND IN STATE OF BEING IMPOSSIBLE TO MAKE USE

OF THEM IN ECONOMIC DEVELGPMENT AT TIME WHEN WORLD MONETARY
8YSTEM IN UNSTABLE AND SUBJECT TO SEVERE UPHEAVALS WHICH

MAY REDUCE QUR ASSETS GREATLY, FURTHERMORE, OIL PRICE

YN WORLD IS MOVING UPWARD, HENCE KEEPING QUANTITIES OF OIL UNQERe.
RROUND 1§ MUCH MORE BENEFICIAL TO US, THEREFORE, WE SHOULD BE
CANTIOUS IN EXPANDING OUR GIL INDUSTRY AND MUST CONCENTRATE OUR
FFFORTS AT PRESENT TIME ON DEVELOPING RAPIOLY OIL REFINING,
PEYRGCHEMICALS AND OTHER HWEAVY INDUSTRIES SUCH AS

TRAN, STEEL, ALUMINIUM, PHOSPHATES, FERTILISERS, EVCes
AGRICULTURE, IRRIGATION AND LAYING STRONG FOUNDATIONS FOR

BUR NATIONAL ECONOMY, IF WE ARE NOT TO BE OVERTAKEN UNAWARE

AND UNPREPARED,", LORIE
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